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Olscounts Harden and Stock
Market Prices React, Though

to No Serious Degree.

jljIET BUYING IN EVIDENCE

Ajrangements Virtually Com-

pleted for Loan of $140,000,-
000 to Turkey-Other Late
Belligerents Must Wait.

Tlr- Ti

pt .^ The change that
r th.' condition «.f the money

niark.'-. arlth tne Ukellhood ot con-

tinue-J narroameee throagh the remain*
derof th* y*"r, arw ahown In theee dis-

patch' a -¦¦ weeh ago, ll now seems to
. . s] ted fact on nll gldea that

mona-y wlll not become ea-=y er plentl-
ful unt.i after the flrst of tho year at

fj,e a?a rhe.it.
Ti- s. I fnurso, has an effert un both

ajBeounta nnd the utoek market Dif-

coun*s hardened. whlle the Rtoi k mar¬

ket axperleiiced aome reaction ln prk*es
f-.m the prerloua optlmletle* tendency.
.phl? reactlon, howa>ver, is nut really
seri'.-i*-. ."t.i the helirf is flrmly held

that a permanent advance wlll not be
>erv loi 8 delayi
jj-nnv. t.ll. there ls a Kreat dead of

qulet bul steedjr buying, ln the expec-
tation of rext year's markets. A cer¬

tain ii ';' atlon that In the creat ren-

trfj the reaeona for lor*kinc up money
ure con*- dered to he ji.t?t la tlie fact
that arrar.ftemenis for :i loiui of a$140>*
OOfXOOO *" Turkey by Prmnce le How
practlcally completed. Thr* other late

baHgerenta will have to wait a little
longer on acconnt of the settlement of
their Internal affairs under the new er*

ajer ('f thlnga ln the Balktn-> and until
jt aeem. aeeured that they will not be
put to further extraordinary expendi-
tures for the padflcatlon of Alhania.
Vnder normal condltlona Qreece arlll
probnl,'.*. follow Turkey tn ohtatning a

loan.
But the. fart of main importance at

present !s that even though the straln

qt un'.Fial erenta he relieved and tho
-aeuey markets are Rittinp a chance ta>

.i to n.inual condltlona, allnwing
trade and commerce to reenme thelr
caatomery tranojullHty, other condl*
tions have Intervened. and ease will
prabably not prevail eajaln In money
affairs 1 efore the beginninB of the new

yt ar.

In feet, the qneetion le now whether
tha* i'ank a.f Kngland will not he com-

to raise its rat** v<-ry soon. Thls,
ef-*f>ur.-e. meana that the improvement
in tl 8 stock tnarketa will he BrOW and
gradual, wlth temporary eetbacka
Whenever there ls a little extra Mrin-
gency of money, thouj,h nt the parne

time there is no reaeon why there
should not he a steadily nicreaeing op-
Umlsilc feeling.

hank last'week lost ..*<7.r,.°,0.000
ir. j-oid. redndng the ato k to 1208,410,*'
(**t. while th-- reeerve declined $6,415,-
100 rr, 1142*800,000. The |w*oportloB of
the reserve to UabUltiea hns fallen tra

I&34. «"aii money on Baturday was at

.0>><, per cer.t, wlth loans f..r thr- week at
lha aame rate, while alxty-day bille
hardeiied to f.7,, per a*a-nt. three-months'
bllln te 4>.fc. four-months' hills to 4 7-1H
and slx-nionths' bills to 4^. p-*r rr-nt.

PARIS BOURSE HEAVY
Capital Still Alarmed by Situa-

tion in the Balkans.
[Bjr-CaMe to Tlie Tril-un*-

Parl-- Bept 28..The Booree wa- >-\-

eaaallngly benvy an«i peeslmletlc all
last week. capital contlnuea to hold
alOCaf, l-.-intr -alarnu-d by tlie threateniner
slttiatinn in the Balkawa. French
rentrs arera 90 eentknea lower am the
week, snd all government honds wettJ
w*ak and stagnant, the unsettled senti-
ment belng er.hanred hy the fa»ar of
d'-ar mni.a-y and ths iinr*ertainty wh|-*h
ftlll prevails on the BUbJect of French
taxation methods to ralso the fnnda
aeeieal for the Inrriieee in the military
atrength of th" eountry.

8CH0ONER SUNK; CREW SAVED.
The fteani'-r Khawmut, nt the Southaarn

Suam_),ljj Company. yesterday colllded
with and r-ank th<* achooner t. Iforrle
P'rot ten inllf-s aoUthweat of th<i I'. r.wlck
Island i.Md.) !i*-htshli>. Tha- cr.-w of tlie
I'etot \\as sa*. (-1. The Bhewmtlt ««s not
Cmnged.

CURB QUOTATIONS.
-.Ifh ar.d l*ar p'lr^r. on tho N»wr Vork Curb

8-ring the wa-ek Mt4ad gsptaaabar _7.
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SUSTAINED PROGRESS
Improvement Not Uniform, but

Better in Some Branches.
la its auuuntng ap for the areek Dun's

Rei i.-w aaya:
tataed prograee along conaervattea

lin.s ih lha keynots ef advteea fr«>m the
leadlng msrcantHs oentrea. Impaoeement
ls not Wbolly timform, and si.mr- sertions
and branehee ef trade rsfleet i.etter con-
dlUona taan othera. In the aggrejcate.
hiawa-v- r, the volume of current traneac-
tiuns conttnnaa large, ami though hes>i-
tancy is atlll shatan la enterlnjr upon fu¬
ture eotninitinentj". th*> fe-linj* r.f .autlon
iH ie.«s manlfeel than heretofiore [Jneea*
aoanhly low tem-.a-ratures bl BOtnS parts
Of the eoantlg have led to further t lalms
of (-rop ftsmage, t.nt dlstrlbutloa .>f mar
chandls-* at retall ha". baen bmsttted and
ths arholeeeJe morement is gradualljr ex-

paadlng Wall inamtahted aetlvlty la ap*
paranl in aii departmenta of tha drygoodi
markets, wlth Jobbers buelly eagaged
supp]**ing etutomers1 needa, an.l addi¬
tional priee adranoea are announced from

to time. The -.i.tt'.n gooda mllla
aea enough work ..n hand to keep them

OCeaplsd lor the tia-xt three, months, Int
111.ns w-ai-Rr OVdera for sprlnr- have ti"t
come up to expei-tRtions. and al.out i;-i
!>. t cent of the macl.lnery i- amployed.
Thera havo been several larga Blaed trans-
ai iions in **.r...i, both uf domeetio aad
foreisn sradeF, Blthough niaaufacturera
aic- not BtO kinK up to any greal BXtl nt
More dlsposition to provial.- f..r forward
requlremeata ls sboam bjr ntiyern of
!->atha-r. and vahies are firm'v held on
n!i dealraMe offerin-_s. PVyrtwear facto*
riea are still ln naad of nsw hualnSSSi. and
whlle contraeta calltng r,.r prompl de*
livery ar-> Incrsauilng thera is a eontlntied
reluotan.-e ln nnti-ipat Ing f-ittire wants.
Predtetkms that a freer buytng movemenl
would derelop ln iron and sto**l tl «

niontli havo not bosn fUlfllled, jrsl
slgnlflcant that the reportad Blowlng down
..f demand ln some iinisii.-.i Unea haa
hrought a rolatlvrly allght decllns in
quotatlons. Ths Bteel Lar mllla hav.. much
arprk ahead, whlle maumptlon ..f pjg
iron fs \a.-:i auatalned, and mors Interest
ls shoWB in ii. xt ye ir's l.--, iii a-tnents.
Conces-iiijns ln tho priro of Coppar f..l-
loarad the Bharp break in ths Laondon
markr-t. where spe .ulatlon baa baen
actlre, but the meta! is ln a atrong atatla*
tlcal poeltlon and a further shrlnkage In
aurplua ato ka acted DbninlahlngIdle frelgbl eara refleet a aeaaonab
panslon ln rallway trafllc, th« movement

dn belng partkularly heavy, bul
***** a Bral mo weeks of
Bepti r wi rn only ons tenth of
cent larg.*r than laat ya.tr. althOUgb

ng a gain >.f I
vaith ir.'i. nank clearinga coatlnue
amaller tbai -.. ir ago, owlng ln part
to reduced apeculatlre operatJona, thi
this waah belng 11 per eent, .hi
thera was an Inereaaa or 1 s per eenl tr
UU. An easier tendency in d..*
money rata ¦ ntraata arlth tha flrn
preealllng abroad, wbera there la
urgenl dasmand for gold In preparatlonfor tha- oneroua quarterly aettlementa
with rallroad buytng BtUl held In

ance, gaataraJly qulet condltlona ezlsl In
Bnlaha f iron and steeL Nol all
departments refleet the same degriduiness, and steal i-ats ar..* a notabli
rptlon, yet In a broad aenas contlnued

InaetlTlty rrevat:*-. Tbua far ths ti
portatloa companlee have not anten
markft ft>r needed equlpment I
teiu.aith.Mi>;h it -.- ,-v,.. ted thal tl - flrst
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i'nulstreet's commenta as followu:
"1'intrlbutlve trade haa held the centre

oi ilie xtage thls week, and ln HiIh Hne
dryKOudsi, clothlng and wearing apparal
gsnerally have been most u<-tive, both at
aholaaala and retall. Trade tendtncles ln
gsm liii. howsrei, ara onwgrd, and thouxh
thera are enough aaoaptlooa lo ire'ent
uniforniity, buelneH affalra .-how further
improvement. This manlfoatattffn may
ran properly be ctarrelated to tho fa.-t
that BtffflhB everywhere are llKht, that
rains in tba ¦oothweot have superUiduced
it better feetthg there, that COlder weather
prer a wiii..- area la tha fore parl "f the
week furnlahed e remtnder lhat beary
gooda arere needad. bealdee afioniing a

8timuln-i t<. retail trade, and that tha
crop moeement has aalarged. arlth farm
producs prloea eapedally r.-nunerative,
this iatt.*r featare belng reflected In aome
wi.at Improved ooUectlona llosl ra-ports
Indlcate that trads la better than II are
at thla time laal year. eloreorer, money
appeavra to be ;. Uttla aaaler, an.l altbougb
credlta are betag eloeely aratehed, m»-r-

aanti:.- borrowers are nore rsadlly ao*
OOanmodated. Kxportu Of xrain ;ir.' h.-avy
from both eoaatei aad tha Orleafa de-
naaad foi Hour is ol conalderabla rolume,
r.vi.i.ntiy conauraptlon of ateel prdducta
is large, and for that reaeon prlcea on

flnlahed gooda refleet hut relatively amall
conceealona Consumera of plg 'ron poaa*
Unua to a-.iv.-r requlrementa llkelj to an*
stie dtiriiij- tha Ilrst part of lf-4 and while
buying ii« nol heavy, prloea are arell maln-
tiiiii-ii. Ilachbier) marketa refleet Ih.k-
niar condltlona aome reportlni Improve*
n «*nt. arlth othera showlng quletnsss,
Trada In coal is Iraprovlng, anJ the prl a

l.-vr-i is tinii. 111 fact. aome markets re¬

port a acareity <>- Mtumlnoua gradee for
prompt dallvery. Copper la dull! con¬
sumera display Uttla Intereal ln tha mar*
ket, bul prlcea, aalds from tha offerlngs
..f a few producera at allght conceoslonsi
me firm. Kallrand tiatll.. ln tlie MlddlS
West ia bserr, but west .' ths Ulssourl
Ktv.;- it Bbowa a loaa, and sxpectatlons
Buggesl a further reductlon. Btock mar¬
ket operatlons conUnus dull, wlth prlca
morements generally refleotihg reactlon*
at > trends, thougb exceptlons ard found
where. ,.M in i'i,..-ii Paclflc, short eoverl
ss bei ti foreed Commodltj mai kel

fi.-, t aaaingi due to i
w bi -it snd oths.al movement, but
new high pi l< ea trf thi otton,
reporta from whjch do nol Improve,
though it mlght bs polnti o I thal the
moi emenl Is atlll In excei of ai
ei dlng | ar, foi a h, h< high
pi. . i may ba pai tl) respoi

in ths Eauat pre-eralnenl featuri a om*

prahend actlvlt oda, Inabllil
make prompt dellrerles, Bnn prices ln
conaonanoe arlth ths coat el raw ootton,
tors or let a .-. arcity al mlll

a fflcli nl bi ;> and lltl ¦. talk a.f tariff
changi s. Wsstern reporti

Improa sd tall trada
ttiHiik-a to -dona «.i

dlng tiiaj futura snd ¦
ia. toi\- reporta sa to th< tles buy¬
ing power of farmera. In the Boutiiwsai
ralna and cooler weather hav.-. on thi
hand, Improvi d fall | a.
for Im r< ased wlnter i end,
on the oth< Uated l< ln mo.t

quartera. Throughoul tha Northwsai
tlrlty ontin u t, and though rei ill I
has been bampered by ..¦

wea_l ht-
. Balea hat to ao

tlred
Boutha report

menl aomi betterment Is
proflta ble prlcei a hleh maka
for optlmls ln
the Paclflc Noi
.
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AMERICAN TRADE IN

Policy of Wilson Administration
Regarded as at Least a

Contributing Cause.

RECENTDISORDERSBLAMED

Consul General at Hong Kong
Tells of Effect of Internal
Troubles on Principal

American Imports.
[Frotn 7h« Trirmn.* Tlurr,iu. 1

Whahlagton, **< pt _s.-The demorallsa*
tion of Amerkaa tra»ie in Chlna ataoa the
jnloiition of the policy of the Wllaon a.i-

minlHtratlou wlth rrsp«*ct to the rallway
loans ami, lndlrectly. the "open door" ls

ieflf*ted ln the flrst offlclal report of

Oeorga i". Andoreon, Cotieul Qeneral at
Hong Kong.
Mr. Anderson attrlhutes the faillng off

in Amerlean trade to the Internal .n-tor-
dcra of the new repunlic, hut administra¬
tion crltlas regl-fd tho Chlnese po'.lcy of
tho J'r-'Kidotit ar.d Mr. liryan as at lea»t
a contrihutin'; cause. Appara-nt ili>critni-
nati..ii BgalDSl tho L'nlted Btatea nr thS
fallure of American ooooerna to advanea
commerclally, Mr Anderaon s.-mh, is due
to the "roii-nt dlsordsra," but ti..- faei la
unqueetloned that Amerieea bnalnsaa haa
nol prospered ln Chlna. arbether er not lt
has bean due to Internal tnrbuleaee er
ti,.- lack of aympathetk support from ths
Btate Department.
"Whlle," Mr. Anderaon aaya, "it i*. im-

praetlcable te attempt to measure eceu«
rately the full effect ef recent dlaordera
in Chlna generally upon the baport and
sxport trade o! Bouth Chlna, aome defl*
nlts results hav.* alreedy been esperl*

;ii:,i some outllne of the gsneral
if.-. t of tha* disorders may be had. In

si cxport trade, though tsmporarfly
ted, wlll probably recoeer nmi arlll
normal rolume. Import tiada hoar*
la being affected by general unfa-

dltlona groarlng out of lha dle*
ordera, sven when nol dlreetly Involved
in tbi hlefly the dei
tion of lo cui n aey aad the

i-tM. Both of thi BS BB«
favorabls elemeass dlreetly affect Amerl*
...n trade in cotton gooda keroaens and
flour, » blch at.- the prlm ipal Itea

trada ol the I alted Btatea to Bouth

Flour Situation Bsd.
j on 1 portatfl ¦.¦ a ¦. our nn.l

its relation to ths trade condltlona Mr.

"ln li!ij>ott. of An* ri an Bo ir ti.- Mtus-
snxlet Fot

of tha
n di llvi rlea arere aii ai

.. of Bo ,i w.i-<

ted, 1 hand Jul
th.it tlms

n Augual
l to

wlth over '

i'a Beptember I tbcrs arlll bs ^.¦;,.. tinnK
. ln stoch

that s
aunt uf Bour ¦. ni bs mon

ln the next few weeks, aa erder InKweng*
Kwangat and Pukien provlnces la

i. rrton d, 1 .

1,. th- cun -' baa undoubh dly bat n
rvi-ti lf normal cn-

ditioi a bli h h

from th-- dlfflculty of moving
Bour int.i t; .. Intertor during tltnee of

strlfe. the monetary altuatloa la tbe oen«

ag ta t< r ln th situation. Al the
height '>r Us dleordei In Karangtung

| the ralue
,,- ihe i a; of thi provln . fell

I - eent ef lts faes % aloe ln
with s standard grads of Ameri¬

can Bour al tttt local currency In !i>n»r

Ko-ng, «.r. -:i J M in I'niit. a. tbe eoet of
Bour In Ca

ri a-.allabls In bw b a eontin-
gency and ths variety In wblcb m..*-t pay-

re mada waa $i *-". a hi b, of
ohlMtlve. Ths

., noa .. sn In ralue to
.; par c«*nt, but tha pn tent coet of flour
ln riir-i. currency I thi prohibHlTe."

Cotton Gooda and Keroaene.

Mr. Anderaon aaya aboul the cotton
i... trade h> Chlna aad

other phaei i of tba Bttiiatloa: .

-| i;.. .-ii ,.iti..n ln cotton kh.m|s aad kero*
itns ts affaetfd In ths aame aray, bul al o

is .-ifT.*< t'.i aerloualy aa to the future by
, .. ,. itrictlon of redlta tottoa gooda
..-.. -aold iti s.i'ith Chlna ns a rule apoo

tt ir.-.ntH than theae gnmted la any
other Una ><t eommodltlea The outhreah
a.f dlsordsra, tberefore, not only prerenta
Ihe iieiivpiy ot gooda by itmk or other
nsual meana «.f tranaportation, but alao
makes it nnwlse, If not Impoeetble, te s.-n
-..is on credit The neual machlnery of
trade ln such Unea la tberefore completely
erlppled by any entbreah llke that agpe-
rlenced ln Bouth Chlna la the la.n f.w

weeka
"The rtifnoal of crr.llt fOf n-*w 88188 MI

Bupported by heattaney te delleer gooda
alreedy coatmcted for before t!..- oui-
break, and clearancee I-t aaveral .¦ al

n practlcaUy nona
Tleatlll tlnn bl .-alcs of kcrosene als.< I-

dns largely to reatrlcthm af rr.>«lita.

though tbe Impeaatblllty <if traaaportlnf
oil eargo on loterlor aratenraya aa lotm

as dleordera conttnae ls another Importaal
.i,,,,,,,! I,, tks decreeee la thla trada
Local oO ii"" reporl a daeraaae of 40 p.-r
.arit ln tha- ttadc of the aiirnnt <|Uuitct
M a roult of lha disturhaii- a-..;. . v.-n lf
niRtt- r.-a Booa rCOUme th'ir normal eourss."

REGARDING THE FUTURE.
jn th.* Iseue ef "Tha Bache ReeleW or

Baturday, Beptembei H, h the folloarlng:
"Tble po.ssii.inty of bad affeeta from

the tariff ln tha lenger .futur.* la ona "f

tbe arguments pul foaarard by theee arho
nta bearlah en the prssonl eltuatloa (and
it .,,-.. i.- Beld lhat Ihera are many.

.-¦..-. i.iiy in ths profeealenel riaaa, arho
srs
"Further erfhmenta are that th<> ab>

Borptlon of our aaeurltlea abroad, whleh
has oontlnoed, off and on, Cor many y< ara,
haa beaa en iatad aet by reaeon of aaeh
Indii mn M tho .**¦ -r-*jUiH . Sa" iran-
daea but baeauee Burapaan aaeurltlea
howerer cbeea eura naay be, ara atlll
eheapor, Tha foarernmaat aacuHtUa ef tho
Bmaller couatrlae there, are aetllng al
reoord loar piloae. which dutfceeJhe yleld
a.n aome of them as hia-ii aa M per oeat

pt-r annum. TbOM <oc. p.-ifectly good ln-

v.-siiu.-i.t-.. Thi.s aame in true aa t.. prices
sndayteld of aome Buropean ladiwlrlala
..with abeorptloa «>. our aaeurltlea i.o

longa-r a la t.»r hi pajdM debtt abroad.
th.. bean t*T, tht tarhd.e belanoa af

CflfflED STATISTICS FOR KIS
New Y'rlc call money.
New York elxty-day loana. 41**
Ksw York commer-Mal paper. 9\
t'lil'-aso time loana.
Boatoa tbaa loan*. . JLondon dlarount rat*. 4^
Farla diaeour.t rate. 3*+
l-erlln dla.:ount rata. r'«
Ne-.v York el-rl-.t aterlln-r. I.tttt
Chlcaso excl-.ange on New York. 5 rrem.
Ba-a-K.n eachange . Par
Paria exohar.a.* on Ixindon. _." fr. 24<*.
Barlla t-xrhanK*. . *."». _»f.
l'nlted Statea 4s of 1*S. ttP*
Iirltlth ii,ii-.ra . .3S
Fr.tK h rnnt.-a ..>.m JO.-rman Imperlai la. "*
Bar goM, Ixandnn, per ounre. 818 88.
Cnlted Ptatea foM tn London. par ounce. Ma M.
Bar ailver, Lon-ion, per ounca. .SS<1-

I_st we-k. Prasvloua *»**k. 1912.

BANK CLEARINGS.
Aa reportad by "TH* _"lnan?Ial Chronlcie" for the week ended September 17:

191.1. 1912.
KSW York . II.S94.M 1.760 11.642.<7_.051
Ho.ton . 109.416,346 Ig&SIMai
PhlladelpMs .'.'.'. .'*VM^JSSBaltimors . 2H.^«,*47 (2>25'!2ChtCSSO . 259l.-6.-0r, 247,342.4, H
pi i,,,,!, . atmeia -9,010,509
NSW Orleana'..'....'.'.'. 15.142.4M 14.716,04*

Seven cltlea. flv- daya. ll.998.lll.397 AVf*_}eMfitlier clttea, flve daya. HtHUH615,484,616
Totala ,11 cltlea, flve day. . ~*!__f.E "-Sfrffi'SAll cltlea, one day. Ba.aH.7M u9H.o66.-IO

Totala all rttle, for week . f8.MMt8.IH 13,370,774,052

Vr

Dec. 8 3

FOREIGN BANK RETURNS.
BANK OF ENGUAND.

,_1913-
sept 4 s»pt lt Baat ii

DepaaHs . i:.4.o»4.ooo ._.!__!_*2_!
i-lr-ulatlon . L-9.463.0OO 29.049.000 \l'?*.41 64.1 00<) 40,*30,00fl 40.404.000
p, -irltlea . 48,181,0*** ¦kN-.4M3\ 761.000
Reaarva ratlo rr*er cr-n. BJ '.9 60".I8-
1'1-Kotint rate (per cent). 4'i 4'j4a

HANK OF FRANCE (IN FRANC8).
.- 1913-

Sept. 4. Sept. 11. Sept. tt.
I.rr,n-.ltB . 974.700.000 8.19,600,000 -6.-,,a>K*.0O0
ilrVulatlon.'.".'.'.. R,:,lS.V)0,0OO C^.W.OnO B.r.U.200,000
Oold .... 1441.700,1*00 3.440,:,.*.000 3.447.'"»,O0O
ajiuer. ¦

. 6»,3oo.ooo ttusaaaaa 639.200,000
Dlaa-ar-uata.aU. 1,6 .-.700.000 i,>;i7,70O.ooo i.669,8oo_.'ioo
a ,,ln tn r.otee (par renti. 73*j18%BM
Iilw-riant rate <p»r cent). 4 4 4

IMI'KHIAI. BANK OF OERMANT (MARKHi.

Sept. 1. Sept. * Sept. 17.
fleld and ailver. U70.ono.ooo l,|97»0.ono 1.421,600,000
Loana and dlarounta. l.«6a.ieO.OB| m.W.r-no *'*£**.**

Drenlatloa . 1,91.,-oO.ono 1.174.118,881 i.s,\600.ooo
Dlacount rata (par cent). 6 6-

CANADIAN I1ANKS MONTHI.Y.
,-1913-

a April. May. June
___-_¦ on cal! . II7..90O.O0O Il66.ln0.000 |W.ae8,aM," ou,rr.. .-30.1 ...40-00.000 '.39.10.000
-. ¦'.« demand".'.'....;. ttt.MB.8M 364.100.000 ¦_._*_*DeSoata other .... . 73.'..ono.00O m.alMalrruin'inn . 9-.100.000 . .»._?_.

-.1, r.fvea. . 10\4'JO.OOO 10S,60o.O0O MMtMH

8-apt. 2T>
03,201,000
B.(60.000
11.078,000
40.017.000

6S XI
aii

July.
I1B7.2O0.0OO
046.600,0f«
iu.soo,.
71.",. aoa, ¦-."

-

,«;..., D

GOLD PR0DUCTI0N 0F THE WORLD.
-.-Omeoa-1

Au-itra'la. Africa. Unit.-d BUtea Cana-U. *}?m..
.

.... 2.»n.41a9.3.-6.001 mbmsi 47a.iaa1,...... .<.*--:
,M1

. .>.:.. 813 in.2'.*4,«4 4.4.-,.-,.:i"J 9tA.tht U*9t,9Ti
".

__ I_Oun.ea-> 1-T-.tal values-,
M-*.iro. Otharproduean. T ,tal. st.-riln-c i.-nat*

,1,. 1 m 171 ?2.r:.n9* 04.94* 462.

ir..";..."."!."..! i^ooo -_.37_.3j>? txatxm 9*\mim «-«

Thoae who dosire to ronvert the nuniher of otincea iri the ahove tahle Into dollara
nay alo ro by muMplylBg the ouii-*es by _n.67is. In onler to arri\e at the numh.-r oi
poanda eterhna; for any a-ountry gtvaHi tho value may he aaccrtalneal by Btoltlplylng
tha* number of oun«.*cs i»y 4.*_'iT**.

COPPER STATISTICS.
rr,r-.er Trnd.icerV \a».. latlon flRtirea «« of Ausuat 1, BSSBSered S itli 1

u. pooada . aaiMSfaS
.S'SiS ,:

Eaporl S-ltv. . .'':,'nda . umiw

ttt.xst
11,211 749

10.412.170

RAIL CONSUMPTION IN UNITED STATES.
The approximats m.ntiai eoneumptloa r.f aii Unda m r;ui« in the United Btatea

m gross ti.ns. for B |"-rla«l cf tlurl *. -1 Im-a- yeara, frotn 1888 to 1 *. 1C. is Ki\ a*'i lll tli"

f.diowing statement Ths resaill haa bean secertalned by addlng the quantlty im-

iK.rt.-.i to ths tetal predurtlefi and deductlng Um Quantlty asportad
; ;. Haa Igreaa teas).

roductloa. '"

b .

.,,lia,-ga>»i
Dadactlng ti *.- '¦7W-0*"-'

i,,t»i csaaan stlea .<-**
Av.i.k '*>. conauniptl-.n a \<ai. t ¦'"

IMPORT3 AND EXPORTS OF UERCHANDISE.
-I8U '13-, ,-ir-n-'i

Bxparta Imperta Eaporta
.. J }l..l.:..u ;:-» 1144.186,191.

,. .. '¦*. ..!.'
' .
. -. .4..-.I., i&i iti iia.aia

v Vl.li.r. _7>._44.i**i n.aaa¦
.. .. .4..'I..411'r . '"

.
i

.'."l'"',r. t*e,»U,MIISS.84M
.... ;-' I0i-..4ll.i..

.*'11''/'. ... .
.;¦.;

A',r" .
. IM.I07.4_] "i.:i.!

may .
i##ti |*j t ni,.a i.<*>.

jjjj1".!!;;'."".'.'.'.'.'.'.'.'.'. ***Mm.'--.' "--.

. -_, .13,47. :i" ii.aoa.as.7 t uo.aio,J,:>;^«^'owti-!v,t.,.

Im
112-
i.

ua
14-'
ua
184

1-2,
131,
148.

.:<..3v-,
.1

605.711

,«74,30l
(

in.isi

IM,7»
V 188,177,481
34."

PRICES AND YIELDS.
ka at Suetuatlag pricee:

traale ajjnlnst us, whleh waa offset only
by Becbrlttea tahen abroad, v-m imw pUe
ii|. <.>n the al. hit slale, puttlng us in the
mnes ef debtor natlona
"To thls It mey he replied that th.«,

Bltuation wlth regard. to money abroad
is a teiaporary one, prodooed primariiy
by th<* beerdlag of geM, whleh Baally
prorecded la very large volume. and
next to the deraetathM of war gnd th>*

oonaecjaeat i-reat daetiactloa of -raiaae.
reOOBary from which hns to be flnanood
und wlll nbsorb further very large
amoonta

"lf tlu-se are th.* raus<*s of high yielals
on Earopeea aaearltlaa iiow lonn win
these causes hold? The retlef from return
nf hourde.l fumla need DOt be so long
extended. otice the rumbllng of the vol-
cano. Htlll golng on. quleta down. There
|a im a-vldt-n. e as yet, however, that tho
Ooatlnental people ure lettlag out any of
tho hoarded money.
"ftaeorery from the other phaae.arar'a

devastatlons.wlll tako longar. Turk y in

borrowing all sh..- run. Tho Hulkan states
need mm h. but have not ya-t found tt po_-

slhle to get h*ans to anv extent Both
Turkey and the Hulgarlans ure utteriy
azhaaeted, ea f<n- aa mmi-y is ooooeraed.
"The hoarded gold on the I 'ontlii»*nt la

the ballot In tha. wound, whleh has not
been .xtraeted .iiul atlll BTOdtlOOa sore-

ness in the w.rld'a money ohannels.
"Hut Ir.am both tl.es.* ..malltions tho

rhang.* will gradually take place. and a

normal situation dev.-lop. The investment
yleld v. lll Blowly fall again to a leva 1 WbOTS
our securitles b.come uttractive ttatt
aeora Maanllaaa. our _eaa_aettirera erho
have done wonders in the last few yoars
In extetuilng the sale of metehandlse t»

foreign countrles, wtll ridouble their ef¬
forts for a larger share of the world's
trade. With the tariff onee more flx-*d
and certalnty to be rolled upon, the coun-

try's business wlll start up wlth a rush.
The emreney bill, when properly amended
anal passed. wlll set in action a great new

Impetus to our Internal trnde by llqu.
fylng the vast heretofore lmniovahle
mass of commerclal credit tokens Inow

loeked away ln bank v«*ulta), extendlng
faillltles for buainess ln wery dlreciion.

Cotton Trading the Feature.
Grain Prices Lower.

Trading la ootlaa has be-m ectfra and
at times aimost feva-rish in the last week,
wlth new high prices for the cr.jp record-
Bd oa several aaccaglons nnd a break
after the close on Saturday wlping out
¦early aii the bulMeh Btroaagth of the
days business. The a.lvances have been
.lu.* to heavy ralns in tha beet, which have
damagad the crop, to reoeared aettrtty on
the part of splnners both 888*8 and abroad.
and to ¦ geoeral Improvement In tha
trade dstnai I.
The r.-;i'tions and the upset which

came after Satrrd.-iy's market had elosed
were due to the uricertalnty as to actmn
ln Washlngton on the <Iarke cotton fut-
nraaf tax anaandmarfl to tha enrreney
measure. It was not generally believe-
that the meaaiiie arould be carried
through on the Clarfca Vasis. providlng for
a tax of 150 on a hundn .1 hala-s, nnd there
was g strong Impiesslon that the ao-

caUed flaalth fraraa eeonpfeaalaa would be
adopted. provlding for a nominal tax of
50 cents a humlr.-d hal.-s and a etlpula-
tion that contract d.-allngs ln futures
shall be on the baals of nln.- government
pra.la-H, with u p.-nalty attaehed for vio-
lation.
The late news of Saturday gave what

araa aa|d to hn tha text ef the I'nderwooa
substitute for the Clarke measure, which
earrlee tiie nankn featauraa of the Smltn-
Lsesr j.Ian. Thls aame too late to affect
the reKular deeilnga, hut caused a marked
decline ln traales after tho offlclal close.

While the whole futures situation ls up
In the alr, the maiket naturally ls ln sn
erratle aad aaolted condition, and whil*
weather and crop and trade conditlons are
all COndudvs to lirmnees and higher
prtcss there ls a msh to daatp holdings
over wh.-never Isgialatlon tending to In¬
ti rf. re with future trading seems Hkely t->
t'o through. Some of the moro conserva-
tive tra-lers ln the local market expreas
onfldenee thal aome compromlaa eiiminat-
Ing the baraber feeiaieo «>f the- Clarke
maaanra arlll be adopted. ar.d that the
market will very soon aclai-t ltself to thi
chsngad oondtttone,
As for the trade itse' lt is to be re-

meanbered that pre*. .-u 6harp advances
in Allgust and Beptember have been fo!-
lowed by aetbecks li Oetober, but witn
th<- American jott* 0 pooda business ln
g.i Bhape aad foreign Bplnnera arMaart-
ly anzlous ahout ti .> anpply and caiiin-r
f.-r stoeh the conssnoua of oplnion ln
toward B hlgber range of prlooe Ipot
markats havo sdraaced with futureii.
New York sbowing n gain of v- point.', or

bale, from the k*w ef the week,
srblle the Southern markets have made

po ling galne. t

Grains Declining.
All thr- r OWB de-

cllnes f.-r tiie week, the drop ln wheat
liavlng l.een dUS tO r. y recstpta at
thr.-e big Northweatern pointa, henry

arhere the crop is
in es&eea of last year's, an.l tha unusually
litie quality Ol Aii.--ri.an sraln. The
World a Blipply of wheat incream d 1_.*>S*V«'»'
bushsls, agalnat an Incmaee of about
1,000,006 btiahela a year ago, anal the con-

tmet atock ln C 00 bushels.
sgnlnei 1,781.801 nishsla a year ngo.
While ths crop In Canade ha i".vo.i>o

i.u-ii- i 1 .- in.in last raar, ami Ihe
tariff quaetloa aaay be an important fa>
tor lata-r aan, nt preaSBl c-verything BOemg
to point lo a retentlon of ths Cnnaitlan
tariff until at leist the nOXt 8888808 of
l'urllanient, whl- la- will keep our own

tenralllng .. n f untll spriug.
Witli a crop n.-arly 800,000,1 0 bua

under last ya-ar s, and much bolow ths
len-yeer average, coru iim deereeaad in
priee, pnrtly alded by ths decline in
utu.at. in sdditlon to the falllng oif In

orn crop, there ls a falllng <.ff In
sad a ebortagi rp-

proxlmately 10,000,000 tona In tha bay crop.
Reeelpta «.f corn bnva baen heavy, the
contract stock ln Chlcago Incrsaalng ttt,"

¦h« i i-i the week <'ne d.pre__ing
Influence hn the loeal market was the sr-

rival of a cargo of Arsenttno <-orn and
reporta thnt another cargo had been
leared from Buenoe Ajm a
Abundani i ceipta and a large Incroaoo

la available auppliee baee depressed tha
...its market, alded hy offerlngs of I'ana-
dian oats ln ths Baetern states al loarer
prices than Ainerican. II la felt ba many

quartera that bulilsb condltlona havo been
dlscounted, altbough th.*- crop ls more

than 890,000,000 buahela less thaa a fttt
ago
The Canadlaa crop is ahout _«,ooo.ot»

bUSbelS over last year's, and there la a

posslhlllty of large ImpOrtattOOS under th*
pa w tarifT, whleh wlth th« allfference of
two pounds extra ln the Canadlaa welght.
would at 1 cents leeee B prnflt of aoraa-

thlng over 2 cents OB the grain from over

the border.
Coffee Advancing.

rofTee prlcea bare advanced, the trade

baving come to the concluslon that thera
I*- golng to bo a shortago ln the Brazlllan
crop. There were some vii-lent fluctua-
tions at times, bi.t In the maln the loonl
market foBowed the lead of the ffrmer
Kuropean markets and I'razllian advices.
and whllo the advances have generally
met aethafha. dtie to heavy reallzlniT
BsllS. fon-lgn buying has ln a measur-a

counteracted aelling by roastcrs on thls
slale and the priee of apot has followe.l
the edvance in futur.m.
Bentoo haa beld ateady in the face of

lncreased henrtar reoaapta and this, with
tha Coat and frelght market about 10
pointa higher, c.ive the local market flrm-
Bsaa. 'ountry buying. however, ls sttll
Umited to Immedlate ¦¦¦. ...is.
The COUntry produce markets have gen¬

erally ahown reductions In prlrea. butter
an.l egga 8XCOPtod< the aicman-1 fur best
.| laliti.-s Of tii.se belng ln general tnole

than the aupply. Thera is no .i-.nrtage of
other aeaaonahle prodaeta aaoept, per«
ktXtt, alomebtic wlnta) bean.-*; n.-ither lius

there been any marked surplus. Plfapa
bare averaged loarer, aad in aome in-
Btaheea tlM market !:as DOt bOOB .'e-aiKd
up of supplles tn the satisiaction of shlp-
pera, bat these aaaaa have been taar,

i.i llrsetooh oalvaa bave goaae 'ip to

near high Bgnree. whlle bsef atttta hart
m.i.i- only Ira.-tlonal clianges, the latt.r
holding also for Bheep, lamhs and hOga
Draaaed beef la uaehanged. bul real hi
Bteadlly niounting. with mutton, lamb
and porfc ahout Rteady.
Changes in tha -P"t wholeasalo prices

f..r the week show a slight upward ten-
deney in nveragea The Trlbune'a tabuia-
tion of twetity-t'our artici.-s markliig nino
as liaving a-lvanc.-d. against eight redae.
tions ami aerea BMshaaged troea the tig-
ures of the preeefilBg week,

NEW RECORD FOR "SLOW" TRUCK.
la **pite of hls pl. a that hls auto tru.k

could not go more than llve mi!.-s an hour,
john Behaler, a chauffeur for a braarery
company. was flned $2- in the Yorkvllle
court ya-ster-lay by Magistrate I'orrlgan
on a eharge of reck|e«s drlving. The coin-

plainant ngatnst Behaler was Forrest 11.
Hrockway. a retlred mercharit llvlng at
No. 170 Rlvertdda- Drlve. Mr. Hrockway
said that the truck aimost rsn over him-
self an.l Mrs. Hi-ukw.-.v. II.- cstlmated
its aojeed st forty mlles an hour.


